Understanding IRS 8821 for Lenders

100% Data-Driven Solutions

Access Anytime, Anywhere for All

AUTOMATED SERVICE ORDERING | INSTANT IRS TRANSCRIPTS
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Reimaging IRS Transcript Options

verifications GOAL » Improve the IRS income options for multiple industries that
give near real-time IRS income results, consumer-authorized access
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8821 Tax Information Authorization
Form » Go to www.irs.gov/Fol m.aazﬁ nstructions and th
(Rev. January 2021) »- Don't sign this form unless all a ppl cable I s hav
Department of the Treasury » Don’t use Form 982” q est c Pes of you Form 4506-C Depariment of the Treasury - Intemal Revenue Service OMB Number
\nternal R S or to authorize someone to represent you. See in 1545.1872
ternal Revenue Senice (October 2022) IVES Request for Transcrlpt of Tax Return
1 Taxpayer information. Taxpayer must sign and date this form on line 6.
Taxpayer name and address Taxp 0 not sign this form unless all applicable lines have been completed.
Request may be reject if the formlslncompet rillegible.
Davt For more information about Fol rm4506-c, visit www. irs.gov and search IVES.

v" Both are consumer-authorized via IRS.gov (ID.me)

v" No IRS forms via TDS (8821) or IVES A2A (4506-C)

v Available in Encompass EPC & NCS proprietary portal & API
v" Reduced turn times (consumer dependent)

v" Both accepted FNMA & FHLMC
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Automated Service Ordering
Consumer-Permissioned

TOTAL*
[ 14m:35s ]
ELAPSED TIME

APl ORDER
Total Income Workflow »

INSTANT IRS TRANSCRIPTS

PLACE ORDER
Initiate order via Encompass,
MCL, or NCS HD
DOC/DATA ENGAGE
CONSUMER ENGAGEMENT DELIVERY CONSUMER

ID.me — Instructions emailed
to the consumer*

12m:40s

TOTAL INCOME DELIVERY
PDF and JSON data

*Total elapsed time is simulated based
on immediate consumer response.
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. . . Form 4506_c Department of the Treasury - Internal Revenue Service OMB Number
Form 8821 Tax Information Authorization |—2ersene it S IN/EQ Danuiact far Trancerint nf Tav Return 15451872
» Go to www.irs.gov/Form882i

(Rev. January 2021) » Don’t sign this form unless Jleted.
» Don’t use Form 8821 e.
It Fevemat Sormen” or to authorize someon irch IVES.
1 Taxpayer information. Taxpayer must sign and date th ___ Joint return and ipts are for both taxp
Taxpayer name and address . Middle initial ’ pouse’s last name

cation number (# joint return and transcripts are requested

2 Designee(s). If you wish to name more than two designees, attach a list to this form. Check here if a list of additional 1c. Previous name shown on the last return filed if different from line 1a 2c. Spouse's previous name shown on the last return filed if different from line 2a
designees is attached > [ ] i. First name ii. Middle initial | iii. Last name i. First name ii. Middle initial | iii. Last name
Name and address CAF No.
PTIN 3. Current address (including apt., room, or suite no.), city, state, and ZIP code (see instructions)
Telephone No. a. Street address (including apt., room, or suite no.) ‘ b. City c. State ’ d. ZIP code
Fax No.
Check if to be sent copies of notices and H 5 D Check if new: Address D Telephone No. D Fax No. D S a m e d a t a a S 4. Previous addres.s shov_/n on the last return filed if different from line 3 (see instructions) i
Name and address GAF No. a. Street address (including apt., room, or suite 1o.) ‘ b. City c. State ‘ d. ZIP code
PTIN M 5a. IVES participant name, ID number, SOR mailbox ID, and address
Telephone No. t h e fo r m _Ve rS I O n i. IVES p:ﬂicip;! name ii.. IVES participant ID number | iii. SOR mailbox ID
. . . o Fax No. NCS TRV Processing
Check if to be sent copies of notices and it [0 | Check if new: Address [] Telephone No. [] FaxNo. [] . iv. Street address (including apt., room, or suite 1o.) v. City vi. State vii. ZIP code
3 Taxinformation. Each designee is authorized to inspect and/or receive confidential tax information for the type of tax, forms, a | te r n a t I Ve P.O. Box 1089 Hammonton NJ 08037
periods, and specific matters you list below. See the line 3 instructions. 5b. Customer file number (if applicable) (see instructions) 5c. Unique identifier (i applicable) (see instructions)
[J By checking here, | authorize access to my IRS records via an Intermediate Service Provider. A N D 5. Client name, telephone number, and address (this field cannof be biank or nof applicable (VA))
(a) (b) © (d) i. Client name iil. Telephone number
Type of Tax Information (Income, Tax Form Number Year(s) or Period(s) Specific Tax Matters

Employment, Payroll, Excise, Estate, Gift, (1040, 941, 720, etc)) . . - - —
il Panalty. Seo. 49801 Payments. etc.) F r.e d d I e F a n n I e iil. Street address (including apt., oom, o suite o) iv. City
Caution: This tax transcript is being sent to the third party entered on Line 5a and/or 5d. Ensure that lines 5 through 8 are completed before signing. (see instructions)

b Ot h a C C e pt 6. Transcript requested. Enter the tax form number here (1040, 1065, 1120, etc.) and check the appropriate box below. Enter only one tax form number per request for line 6

transcripts

v. State vi. ZIP code

t r_a n S C ri tS fro m a. Retumn Transcript [ | b. Account Transcript || c. Record of Account |
4 Specific use not recorded on the Centralized Authorization File (CAF). If the tax information authorization is for a p 7. Wage and Income transcript (W-2, 1098-£, 1099-G, efc) O
specific use not recorded on CAF, check this box. See the instructions. If you check this box, skipline5 . . . . O . a. Enter a max ofthree form numbers here; if no entry is made, all forms will be sent.
e | t h e r r e I e a S e b. Mark the for taxpayer(s) ing the wage and income transcripts. If no box is checked, transcripts will be provided for all listed taxpayers
5 Retention/revocation of prior tax information authorizations. If the line 4 box is checked, skip this line. If the line 4 box Line 1a O Line 2a
isn't checked, the IRS will automatically revoke all prior tax information authorizations on file unless you check the line 5 8. Year or period requested. Enter the ending date ofthe tax year or period using the mm dd yyyy format (see instructions)
box and attach a copy of the tax information authorization(s) that you want to retain . . RS N fo r m / / / / / / / /
To revoke a prior tax information authorization(s) without submitting a new authorization, see the Ilne 5 instructions.

Caution: Do not sign this form unless all applicable lines have been completed.

" - N N N N N Signature of taxpayer(s). | declare that | am either the taxpayer whose me is shown on line 1a or, if applicable, line 2a, or a person authorized to obtain the tax information
6 Taxpayer signature. If signed by a corporate officer, partner, g'ardian, partnership representative (or designated requested. If the request applies to a joint return, at least one spouse i sign; however, if both spouses’ names and TINs are listed in lines 1a-1b and 2a-2b, both spouses must
individual, if applicable), executor, receiver, administrator, trus’ or individual other than the taxpayer, | certify that | have sign the request. If signed by a corporate officer, 1 percent or more sh {er, partner, managing member, guardian, tax matters partner, executor, receiver, administrator, trustee,
the legal authority to execute this form with respect to the tar ars and tax periods shown on line 3 above. or party other than the taxpayer, | certify that | have the authority to e rm 4506-C on behalf of the taxpayer. Note: This form must be received by IRS within 120 days ofthe
signature date.
» IF NOT COMPLETED, SIGNED, AND DATED, THIS T ATION AUTHORIZATION WILL BE RETURNED. I:| Signatory attests that he/she has read the above attestatic 70n so reading declares that he/she has the authority to sign the Form 4506-C. See instructions.
Signature ©-=* t== 4= (oo - ot L Phone number of taxpayer on line 1a or 2a
> DON'T SIGN 7 ——
[] Fom document was electronically signed
Q Q Printi Ty} S
°C mer t format * Ti t t t
Sgnature onsumer tax Information axreturn transcripts

Title (i fi

s (income, employment, payroll,...) hee . Current year + 3 previous years
mrmaamrs * Authorize more years o e e e+ Part of existing IVES program [

D Forn document was electronically signed

* Longer form shelf life e Standard forms, Personal &

* All filed tax forms v Business Fom 4806-C (Rev. 102022
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Additional
Benefits

NEAR-INSTANT
TAX TRANSCRIPT

01

SSN or TIN Validation

SSN or TIN on IRS
transcripts is validated
by the SSA, making it
useful for ITIN lending
and SSN validation.

02

No IRS Fee

There is no IRS fee for
8821 data.

03

FCRA Compliance

NCS’ TRV Services,
which include NCS tax
transcript products, are
consumer reports
governed by FCRA.

This allows end users to
make lending decisions
based solely on
transcript data.

04

FCRA Compliance

8821 transcript data
and reports are
available through NCS’
existing integrations,
including Encompass,
Meridian Link
Mortgage, and NCS’
proprietary API.

Confidential © Service First Information Solutions / National Credit-reporting System, Inc.



¥AIRS

COHSU mer_perm ISSIOned Sign In or Create a New Account

> Th e fre e d O m Of m u Iti p I e tra n SC r‘i pt O pt i O n S IRS now offers a sign-in option with ID.me, which offers access to IRS online services with a
).me is an accoun aintained, and secured by a technology provider.

‘ v' Consumer creates/accesses IRS.gov account ‘

v Same IRS.gov account for 8821/TIA or
4506C/A2A authorization™

'0(6
X e FVOV' . D.me Create an accoun
Werwdkt  |Dume
" For le"‘der'tro
m€
con Allows us to INSTANTLY verify the Taxpayer’s ID against

their registered ID.me account through IRS.gov

Taxpayer authenticates identity for remote transactions IRS.gov account creation.




» Consumers

ID.me

v

We've verified your identity!

We need your permission to share your
verified identity information.

Only information gathered from the
verification process will be shared.

@ First Name @ Middle Name

@ Last Name ® Email

@ SSN/ITIN

@ Postal Code
Street

emove this access at any time by
1g your ID.me account settings.

Deny

3y

begin here.

ID.me + EGHIRS

irs.gov

Account Home Account Balance

Payments v

Records v Notices and Letters Authorizations

Account Home [ Tax Return Transcript Authorization

Tax Return Transcript Authorization

You can authorize a Requestor to order tax transcripts on your behalf for the purpose of income verification. If you
authorize a request, the Client listed on the request will receive the tax transcripts requested.

More about Income Verification Express Sarvices #

Online Authorization Requests
Client Name

Date Status Actions
/— Requested
—_—

NCS - National Credit Reporting System, Inc. ) 04/24/2024 Pending

Approve / Pending




QUESTIONS?

Schedule a demo today i, o s,
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KERRY GOODMAN, NSD JEFF GENTRY, CRO CURTIS KNUTH, CEO LISA BINKLEY, COO

kgoodman@srvlst.com jgentry@srvlst.com cknuth@ncstrv.com Ibinkley@ncstrv.com

(800) 582-7066
SRV1lst.com| NCSTRV.com
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